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PREPARATION OF BALANCE SHEET AS ON MARCH 31, 2016
TO
HAILAKANDI MUNICIPAL BOARD

REPORT ON THE FINANCIAL STATEMENT

We have prepared the accompanying financial statements of HAILAKANDI MUNICIPAL BOARD (“the
municipal board”), which comprise the Opening Balance Sheet as on March 31, 2016 and Income &
Expenditure Statement for the year ended March 31, 2016 with the guidance as per Assam Municipal
Accounts Manual, June 2010 issued by Ministry of Urban Development, Govt. of Assam.

MUNICIPAL BOARD’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

Municipality is solely responsible for the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the Municipal Board in accordance with
accounting principles as per Assam Municipal Accounts Manual, June 2010 issued by Ministry of Urban
Development, Govt. of Assam.

The Financial Report has been prepared on the basis of information furnished and made available by the
Municipal Board. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error. We disclaims any responsibility for any
misinformation and or non-furnishing on the part of the preparation of these financial statements.

OPINION

In our opinion and to the best of our information and according to the explanation given to us, the financial
statements give the information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting principles as per Assam Municipal Accounts Manual, June 2010 issued by
Ministry of Urban Development, Govt. of Assam.

FOR GORA & COMPANY

l.:hliri:mrsnn — e Chartered Accountants
Municipal Board, Hallakandi ( G AN (FRN 327183L)
|
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Dated: August 11, 2017 3

(GORA CHAND MUKHER]EE)

Partner

Membership No. 017630
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_ HAILAKANDI MUNICIPAL BOARD ;
_ _ BALANCE SHEET |
- As on 31st March 2016 }
| Code of _I Descriptif;n of Items R ' Schedule Current Year | Previous Year
Account Nao. (2015-16) (2014-15)
| LABILITIES ' o )
Reserve & Surplus |
3-10 Municipal (General) Fund B-1 (9.53,00,454.00) (9,50,11,961.00)
3-11 Earmarked Funds B-2 - :
3-12 Reserves B-3 12,30,59,589.00 12,0452 A82.(0)
lotal Reserves & Surplus
3-20 Grants Contributions for Specific Purposes B-4 4,09.45,239 .00 3.22.33.073.00
Loans
3-30 Secured Loans B-5 1,28,79,000.00 1,28.79.000.00
| 331 | Unsecured Loans B-6 - =
Total Loans
Current Liabilities and Provisions
3-40 Deposits Received B-7 &,09,398.00 89.06,398.00
341 Deposit Works H-5 = =
3-50 Other Liabilites B-u §,81,33,3358.00 B.81,33,338.00
3-6( Provisions B-1¢ -
Total Current Liabilities and Provisions
i | TOTAL LIABILITIES 17,05,67,110.00 | 15,95,92,330.00
e _ @E{j = Y =
4-10 Fixed Asscts B-11
Cross Block 20,78,81,452.00 20,6167 44500
4-11 Less: Accumulated Depreciation Iﬁ,{}g,iﬁ,lﬁl_._(_]ﬂ 15,65,97,577.00
Net Block | 4693530100 | 4,95,69,868.00
| 412 | Capital Work-in-Progress 5,3[:,_??.,539.00 5,86,72,539.00 __i
Total Fixed Assets 10,56,07,5840.00 10,82,42 407.00
Investments |
4-20 Investment- General Fund B-12 470.312.00 4,70,312.00 !
421 Investment- Other Funds B-13 = £
Total Investments 4,70,312.00 4,70.312.00
Current Assets Loans and Advances
4-30 Stock in Hand (Inventories) B-14 32,000.00 52,000.00




4-31

4-32

4-40
4-50
4-60
4-i51

4-70

4380

Sundry Debtors (Receivables)

@‘\(

Dated: August 11, 2017

Gross Amount Outstanding B-15 2,40,08,949.00 1,94.32 158.00
Et?;};ﬁ?;fﬁ;:‘%;fﬂ‘;‘:m“ SgpinstDacans 37,98,240.00 29,56,908.00
Net Amount Outstanding 2,02,10,709.00 1,64,75,250.00
Prepaid Expenses B-16 - 2
Cash and Bank Balances B-17 4.24,68,192.00 3,26,31,5311.00
| Loans, Advances and Deposits B-18 17,58,050.00 17,21,050.00
I Less: Accumulated Provision against Loans - -
| Net Amount Outstanding 7,58050.00 |  17,21,050.00
Total Current Assets, Loans & Advances 6,44 88,958.00 5,08,79.611.00
| Other Assels B-1y - =
Miscellaneous expenditure (to the extent not
written off) i - -
| TOTAL ASSETS | 17,0567,11000 | 1595,92,330.00
chllrpur‘ FOR :GGRA & COMPANY
"Municipal Board, Hbilakan; (.harlerc&i;c;;;&f;;l;
,-t’g A

(GORA CHAND MUKIIER]JEE)

Partner

Membership No. (17630



The various schedules to the Balance Sheet hav

Schedule B-1 Municipal (General) Fund Code no 310

& been indicated below:

___Amountin(Rs) _

——= WSy
B r i
Gods Particulars Ea.l[:::}:lt:rf on jﬁi:;‘ilr: Total E;if::::;_::‘ Bal.a.nce q:,

i 01-04-2015 year year SEGrlle
: 2 3 + 5=(3+4) 6 7=(3-6) |

310-10 | Municipal Fund 39823800 | 112372200 | 15.21,960.00 - | 1521,960.00
310-90 | Excess Income & Expenditure (23410,19902) | 2382080900 |  (7.15.89,389.06) 2529302062 | (9,66,82,41358)
. Total Municipal fund (310) — AL | 249453106 | (.o0eranss) | aszsvomer | sseasiss) |

Schedule B-2: Earmarked Funds

Particulars

I_'Cudt" M.

Special Funds/Sinking Fu nds/ Trust or A
Special

Amount in (Rs.)

Agency Fund [Code No 311]

Special | Special | Special | Special | _Ei'pecinl Special | Special | Special |
Fund 1 | Fund 2 | Fund 3 | Fund4 | Fund 5 | Fund 6 | Fund? | Fund 8 | Fund9 |

i__{a} Opening Balance (as on 01.04.2014)

(b) Additions to the Special fund

{1} Transfer from Municipal fund

(ii) Interest/ Dividend earned on
Special fund Investments

| (i) Profit an disposal of Spe‘:?i:-[ fund
Jovestmews |
(iv) Appreciation in value of Special
fund Investments

(v} Other additi on (Specify nature)

Total (b)

| Total (a+b)
c) Payments out of funds

(i} Capital expenditure on -

fixed assets
(Mhers

Sub- total

(i} Revenue expenditure on

Salary, wages & allowances etc,

| Eent

| Other administrative charges

Sub- total

| {iii) Other: B

Loss on disposal of Special fund




Investments

| Diminution in value of Special fund
Investments

Transferred to Municipal Fund

Sub- total 2

_Total of (i+ii+iii) (¢)

Net balance at the year end-(a+b)-(c) -

__Grant Total of Special Funds

Schedule B-3; Reserves [Code No 312]

Orpeni ng

Amaunt in (Rs.)

Additdons |

Cods | Deduction Balarce As
No Particulars Balance As on during the Total s during on 31-03-
Vil 01-04-2015 vear the vear 2016

1 2 B > 5 5 (3+4) 6 71{58) |
312-10 | Capital Contribution | 1204,52,482.00 2007.107.00 | 12,30,59,589.00 | 1423053580.00
312-11 | Capital Reserve - . =]l -

| 312-20 ' Borrowing Redemption Reserve B il 4 - - )
| 312-30 | Special Funds (Utilised) : - S -
312-40 | Statutory Reserve - = - 2|
| 312-50 | General Reserve - - L - |
412-60 | Revaluation Reserve - - - -
B Total Reserve funds 12,04,52,482.00 26,07,107.00 | 12,30,59,589.00 12,30,59,589.00
Schedule B-4: Grants & Contribution for Specific Purposes Amount in (Rs.)
o : oSS A = | = 2,
. . 6 {.x i -
Grants from | Grants | Crant from t;.:r}::l ’.l_:.j:_:t rant from
Particulars Central from | other Govt. M International Others
% | ; Financial Weltare BRI
Cove, State Agencies T ; organisations
| .. Institutions | Bodies
Govt,
Code No. I A ——— | n _
(a) Opening Balance i i
(as on 01,04.2014) ) . ]
(b) Aditions to the
Grants S
(i) Grant Received
| during the year " ==
(it} Interest/ Dividend
carned on Grant = =
| 'nvestments < = - S——



(iii) Profit on Disposal
| of Grant Investment

| (iv) Appreciation in
Value of Grant

| Investments

(v) Other addition
ﬂ_ﬁgcgﬁf nature)

Sub-Total

Total (a+b)

' (c) Payments out of
funds

(i) Capital Expenditure
on

Fixed_ Mssels

Others

Sub- Total

{n] Revenue
Expenditure on

Salary, Wages and
allowances elc.

Fent

Other administrative
charges

Sub -Total

(iii) Other:

Loss on disposal of
| Grant Investments

Diminution in Value of
Grant Investments

Grants Refuﬁdm{

| Sub -Total

Total (c) [i+ii+iii]

 Net balance at the year
end - (a+b}-(c)

Total Grants &
Contribution for
5peu_:_ific Purposes

- | 4,09,46,239.00
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_Schedule B-5: Secured Loans [Code No 330] Amount in (Rs)

| Caode No., | Particulars F Bj;]ldg?.};: ;'m

I: E@] _]-_;clﬂ"iﬁ'ﬂm Cz-ltral (L.nvernnIr? __: :__ _______ - - = |
330-20 Loans ns from State (_ruvurr.mmt e e __;_|___ ==l B

_3_3&’%[] | Loang s from Govt. vt Bodies es & Assoc iations = L |_ R e _|

33040 | Loans from international agencies e T orpiza = LB
330-30  Loans frurr_\ﬁ:llka & other fmcmual manm B __l___l_f_?ﬁﬂu[)ﬂ_ﬂu_

| 330-60 Other Term Loans -

330-70 | Bonds & debentures

3080 [Oberloms = 7 =

| Total Secured Loans

Schedule B-6: Un-Secured d Loans [Cq ode No 331] _ Amount in (Rs.)

Code No, Particulars i B;lflﬂ{;;l-ﬁ‘:}“l;m

_S_FEIU Loans from Ccntﬂl (_rcmmmmt - —_— L
331-20 | Loans from State Guvernment g o == I -_|

FSI;‘%{I Loans from 1 Govt. vt. Bodies & .f'aasouai.ums__ | |

331-—10 - Loans from inte mahmml Q__mn_a

s RGN |

| 331-50 | Loans from m banks & other 'r financ tal malllutmns
33160 | Other Term Loans.
33170 | Bonds & debentures
| 331-80 _| Other Loans
| Total Un-Secured Loans _ - <IN

— . j|

—_— S o e e e o e e —_— ——

Schedu[e B-7: Deposits Received [Code No 340]
Code No,

_Admount in (s,

Balance as on
31.03.2016

L
Particulars |

Pil_ﬂﬂ_l From Contractors sl
_BJEE}_i From Revenues - I_ - _I

e R NN T I T
340-80 From Others

: - R 9,09,398. uuhl
| LI _['I'G_ta] depﬁifs received o o 9(]9 398 D’U1

..___.____,_.__..____._._ ——




Schedule B-8: Deposits Works | Code No. 341]

99"

_ Aunount in (Ks.)

I . Upening Additions | L;ti]l:iaf.i.ung" Balance
Code No, FParticulars Balance as an during the year Expenditure L]Lll‘.'itﬂnl..j]'ng as
01.04.2014 e Amount an 31.03.2016
H1-10 | Civil Works ) - P | = :|
MI20_| Flectrical Works 3 - -
| 341-80 | Others . S 3 _ - —
L _ Total of deposit works e - l 5 o =)
_Schedule B-9: Other Liabilities (Sundry Creditors) [Code No. 350] . Amount m (Ks)
- : ; Amount a
C?.u-dre Mo, | B Particulars _ :—‘,’[,DE.EEI;E:UH
350-10 | Creditors - 6,66,36,000.00
350-11 | Emplovee Liabilities 2,14,97,338.00
3b0-12 | Interest Accrued and Due B -
350-20 | Recoveries Payable 5
350-30 | Government Dues Payable - -
350-40 | Refunds Payable . =
350-41 | Advance Collection of Revenues o =]
| 350-80 | Others e ) - - =]
Total Other liabilities {‘-T-undr],r creditors) | 8,81,33,338.00

Schedule B-10: Provisions [Code No. 360]

Code No.

Amaounl in (Rs.)

Particulars

360-10 Provision for Expenses
_3&:13—2[] Pru:}}risiun [or Intq_q_si
Jal-30 Prm’ish_‘_m for C_H_._hcjr Assels

| Total Provisions -

Amount as on
31.03.2016




Schedule B 11: Fixed Assets [Code No. 410 10 & 411]

Code
| No.

||_ 410-10

I 410-20

—1 Ir:ém»tmcrnre Assets

Particulars

I_L?'Hd____._ | - _|_ e |

Buildings

779812900]

8,77,35,000.00

Cost nf Ar:wmulaim]

Acquisition Depreciation

Q@‘}

Amount in (Rs.)

?,IQ,?E,&SE.?J

31.03.2016

Written Down
Value as on

__77,98,129.00
1.57,56,317.26

L.«

| 410-30 | Roads and Bridges - _l_ 9,63,70,000.00 | 8 zmz; 9 1763795151
41031 Sewerage and drainage S _38,41,366.00 0| 293618151 | __QfLEJB*l_-‘l?J
41032 | Water ways — =g e _-J_____ __T__-I__ =
| 41033 | pybiic Lighting - - | - |
L el S | S | —
L__.Q_th"_"—-—.‘“?ﬁ_fi_______—_r__.__ el |
41040 | p ; ine s - | -
—— Mants&kMachinery [ e e ]
—00 (Vehides T | aew OO0 | 533100269 | 333061451
| 41060 | Office & other equipment | 12,44,753.00 54966207 | 6,95,090.93 |
| 410-70 | Furniture, fixtures, littings and | |
i electrical appliances i 8,83,027.00 | 2.21,646.06 __ 66138094 |
_H10-80 | Other fixed asstes (La kus & &Ponds) | 1347 S00.00 | 119686787 |  1,50,632 .13 |
! Total __20,78,81,452.00 | 1 6,0946,15143 |  4,69,35,300.57

‘:chedu]e B:12 Invcstn1cnts~

| g?:jit T Particulars
420-10 Cmitri Govern ment Secu rities
—220-20 | State Government Securities
| 420- 20-30 Ditinturian_d_]ﬁmﬂdi_
42040 Pre_fwwi Shares
42050 | BquiyShares |
!_4%&[]__ Units of Mulual Funds L
120-80 | Other [nvestments

| Total of Investments General Fund

i-General I Fund [Code le 420]

With whom
l'rnre:ai'tl;_i |

Amount in {Hs.) _

e ————
Face Value Amount as on
i 31022016 |
5 I =l 4703000
. =1 _4,70,312.00 |




_Schedule B: 12 Investments-Other F unds [Code 421]

o

Amount in (s,

Cﬁi" Particulars | Mi::it:ltuﬂlm Lace Value ﬁlﬁ”ﬁ? EL:;UUH
_ 420-10 | Central Government Securities - S . P 5
420-20 | State Government Securities _ - - =
_420-30 | Debenture and Bonds - | - =
420-40 | Preference Shares T _ - o - 2]
| 42050 | Equity Shares : I - -
420-60 | Units of Mutual Funds - & o
_ 420-80 | Other Investments - - =
= | Total of Investments Other Funds : = =

Schedule B-14: Stock in Hand (Inventories) [Coded30]

Code No, Particulars

Amount m (Rs.)
Amount as on -|

o - 3.03.2016
. HD 10 Stores e
P 43020 Loose tools I - -
430-30 Others _ - - 52,000.00 |
W | Total Stock in hand o 52,000.00
Schedule B-15: Sundry Debtors (Receiv ables) [Code No 431] Amount in (Rs,)
Code | Bistiin s . Amount as on
Ne. | == i AW L. - 1 31032006
'_iﬂl 10 | Receivables for Property Taxes bl ) : h
Less than 5 years A L 2,49,1[}8,948.34_
i_ ' More than 5 vears B B =
|_ | Sub-Total ) . ) === I ]
431-91 | Less: State Government Cesses/ Levies in taxes- -Control Accounts St
_ NetReceivables of Property taxes - 2,40,08,948.84
| 431-19 | Receivables for Other Taxes: - "N S o
I_ Less than 3 years i
e More than 3 years :
R T e I D T
I_ ) Less: State Government Cesses/ | evies in Lﬁ\L‘: Control Accounts - | T |
‘Net Receivables of Other taxes 1 == B
| #3120 | Receivables for Cess Income - =
l_ i | Less than 3 years = |
| More than 3 vears | - N

R



SuL—TutaI

| 431-30 | Receivables for Fees and User Charpes

| Less than 3 vears

Sub-Total . _
431 -—LQ | RucuivaquEa [rom Cher S_U}_J{ces

| Less than 3 vears

More than 3 years

| Sub-Totl
_431-30 | Receivables from Government

j | Total of Sundry Debtors (Receivables)

2,40,08,948.84

_Schedule B-16: Prepaid Expenses [Code No. 440]

Amount in (s

Code
l‘: ; _t Particulars
4-‘1—0—1'[_3_ Establishment L
L 440-20 | Administrative

Amount as on
31.03.2016

440-30 | Operations & Maintenance ) 3

Total Prepaid Expenses

Schedule B-17: Cash and Bank Balances [Code No. 450]

Amount in (Hs,)

| Code A
e Particulars

Amount as on
J1.03.20N6

-—iﬁﬂ—u} Cash

Balance with Bank- Municipal Funds

L 45{]—2'1: _ Nﬂtionalisc_t_‘l Banks

| 450-22 | Other ‘:."gclwduled Banks =

15,21,960.00

_450-23 | Scheduled Co-operative Banks
450-24 | Post Office
, Sub-Total )
L | Balance with Bank- Special Funds

450-41 | Nationalised Banks

|_450-42 | Other Scheduled Banks

451}—_43 Sche duled Co-operalive Banks

450-44 | Post Office




| Sub-Total

@U

| Balance with Bank- Grant Funds
| 450-61 | Nationalised Barks
’_45&(_12_ | Other Scheduled Banks

L 450-63 | Scheduled Cu~0p+.=ra[i~.-£ank5_
I_45ﬂ-b-—1 Post Office

| Sub-Total

L[ Total Cash and Bank balances

Schedule B-18: Loans, Advances and Deposits [Code 460]

| 4246819900

Amount in {5,

| Code | )
| No.

_-16(}-1_{} Loans and fni\,ranﬂ:s to employees

Farticulars

460-20 | Employee Provident Fund [.oans

Amount as on

460-30 | Loans to others

46040 | Advance to Suppliers and Contractors

jJEE!U @vﬂe to others

| Total Loans, Advances and Deposits _

16,60,050.00

_460-60 | Deposit with External Agencies =—=Cn

| -—H}ﬂw-!:iU__ (Mher {'_'urr__a.'n[ Assets IS Ui e = o
| Sub-Total == L S e r_
301 | Less: Accumulated Provisions against Loan, Advances and Deposits

98,000.00

17,58,050.00 |

Schedule B-18 (a): Accumulated Provisions against Loans, Advances and Deposits [Code No. 360] -

Code

L M.

Marticulars

31.03.2016

|_461-10 | Loans to athers

Amount as aon ‘

| 461-20 | Advances
_ 461-30 | Deposits

I | Total Accumulated Provision

Hy
e




Schedule B-19: Other assets [Code No. 470]

4

Amount in (Rs)

Amount as on
31.03.2016

Amount as on
3103201 1]

Gcidlg Particulars
| Mg v, _
| 470-10 | Deposit works - -
| 470-20 | Other assets control accounts _—
. Total Other Assets - - -
Schedule B-20: Miscellaneous Expenditure (to the extent not written off) [Cm:le No.480]  Amountin (Rs)
Code Particulars
MNa. B e ) - -
480-10 | Loan lssue Expenses Deferred _ o
480-20 | Discount on Issue of Loans _ -
480-30 | Deferred Revenue Expenses i
| 480-90 | Others -
Total Miscellaneous Expenditure o

._.-_' o



Additional Disclosers to the Schedules:

We have prepare the accompanied financial statement of Hailakandi Municipal Board comprising with
Opening Balance Sheet with the Guidance as per Assam Municipal Accounts, June 2010 issued be Urban
Development, Govt. of Assam.

I'he processed followed by as to arrive the facts and | igures shown day this Balance Sheet is as follows:

1

Schedule No. B-1: Municipal General Fund :

It comprises Municipal Fund which means excess collection over payment generated by Municipality
from its own revenue and excess income over expenditure Le. Net Balance carried over to Municipal
Fund from Income and Expenditure Statement,

As there was separate cash book maintain by Municipality for its own revenue the closing balance as
om 31t March, 2016 is being considered as its Municipal Fund although we have seen lots of Bank
transferred from their capital cash book to revenue cash book amnd vice versa. But it cannot be
considered due to unavailability of proper books of accounts.

Further an amount of Rs. 2.38 lacs deficit of Assets over liabilities was also be considered as previous
loss as no asset in generated against said liability and reflected under ‘FExcess Income & Expenditure
head.”

Schedule No. B-2 : Earmarked Fund :
As per the details provided (o us there was no earmarked fund as on 31 March, 2016.

Schedule No. B-3 : Reserves :

Reserve includes Capital contributions, Capital reserve, redemplion reserve, statu tory reserve, general
reserve, revolution reserve and special fund.

Capital conlributions means the amount of Capital Grant is utilized for purchasing capital assets and
amount invested under capital work in progress, In this case as there was no assets register as well as
Grant appropriation register maintain by Municipality, we have considered the written down value of
the fixed assels as on 31% March, 2016 based on the details of fixed assets provided by Municipality as
Capital contribution.

Although there was a guideline in manual thal acquisition cost of fixed assels will be treated as capital
contribution, in that case we have to charge a huge amount of accumulated depreciation of the same
assets against reserve, which results negative reserve for Municipality.

Schedule No. B-4 : Grant & Contributions for Specific purpose
[t comprises nel balance of Grant and Contributions given by central and State Govl. and other
Financial Institutions.



>

i

In absence of Grant appropriation register we have to consider closing balance of Cash books
(Containing Capital Grant) as on 31+ March, 2016 as net balance of Grant and contributions.
Although we have scen lots of Bank transferred from their capital cash book to revenue cash book and
vice versa. But it cannot be considered due to unavailability of Grant approprialion register.

Schedule No, B-53 : Secured Loans :

As per the details provided to us there was a loan from LICI amounting 128 lacs for construction of
Hailakandi Town Water supply scheme, but there was no [urther details available in Municipal
Board, so it was considered as secured loan as on 21 March, 2016,

Schedule No. B-6 : Unsecured Loans
As per the details provided to us there was no unsecured loan as on 31 March, 2016

Schedule No. B-7 : Deposit Received:
Deposit Received is as per the details provided by the Municipality as on 31 March, 2016

Schedule No. B-5 : Deposit Works:
As per the details provided to us there was no deposit work as on 31 March, 2016.

u
Schedule No. B-9: Other Liabilities (Sundry Creditors):
As per the details provided by the Municipality there was a arrear salary liability of Bs. 214 lacs & that
was considered as Employee Liability as on 31 March, 2016.
As per the details provided o us the Municipal board have an outstanding liability of Rs. 666.36 lacs
to the PHE Department, Hailakandi due to the water supply scheme (chemicals}) which was
considered as creditors as on 31 March, 2016,

Schedule No. B-10 : Provisions:
As per the accounting principal followed by the Municipality there was no practice of creating
Provisions so as on 31 March, 2016.

Schedule No. B-11 : Fixed Assets:

There was no assels register maintain by Municipality, as per the declaration of closing assets as on
31=t March, 2015 given by them, we have calculated the wrilten down value after considering the
depreciation @20% on reducing balance method based on the cost of acquisition and the date of
purchase provided by the Municipality.

As guided by the Manual depreciation was nol being charged against Land.

No physical verification was being made for the Tixed Assets,

In absence of proper declaration Capital Work in Progress remain same as on March 31, 2016.



12. Schedule No, B-12 ; Investment- General Fund -

13.

14.

15

s

16.

17

®

18.

19.

In absence of proper declaration [nvestment - General Fund remain same as on 31 March, 2016

Schedule No, B-13 - Investment- Other Fund :

As per the details provided to us lhore was no Investment in any other Fund as on 31 March, 2016,

Schedule No. B-14 : Stock in I land (Inventories) :
No physical verification was being made for the same, In absence of proper declaration Stock in Hand
remain same as on 31 March, 2016,

Schedule No. B-15 : Sundry Debtors (Receivables) :

The figure shown as receivable is taken from the T ax & Revenue software run in the Municipality
along with the details provided by the Municipal Board rela ting to Govt. Holding Tax as on 31 March,
2016. As per the Guidance of the manual we need to create provision against the receivable based on
their ageing analysis. As the Municipalily unable to provide as age was receivable provision for
doubtful debt has been created Provision against Bad & Doubitrf ul debt @25% o opening debiors

Schedule No. B-16 : Prepaid Expenses :
As per the details provided to us there was no Prepaid Expenses as on 31 March, 2016.

Schedule No. B-17: Cash and Bank Balances :
Cash and Bank balance shows the closing balance of Bank account as on 31+ March 2016,

Schedule No. B-18 - Loans, Advance & Deposited :
As per the details provided by the Municipality there was no Loans Advances & Deposits on 31
March, 2016.

Schedule No. B-19: Other Assets:
As per the details provided to us there was no Other Assets as on 31 March, 2016.

- Schedule No. B-20 : Miscellaneous Expenditure (To the extent not written off) .

As per the details provided Lo us there was no Miscellaneous Expenditure as on 31 March, 2016,



/

INCOME AND EXPENDITURE STATEMENT
_ forthe period from 1st April, 2015 to 31st March 2016

&

Cod Current Year Y ks ,
I‘:I)n.e Item/ Head of Account Sd;jiﬂe Amount (Rs.) Ear{‘;;“f{lm
201516 | 201415 |
1 2 i 5
INCOME B =T
1-10 | Tax Revenue I-1 1,09,05,855.13 | 1,04,33,011.86
1-20 | Assigned Revenues & Compensation [-2 - -
1-30 | Rental Income from Munici pal Properties 1-3 5,70,400.00 3,40,600.00
140 | Fees & User charges 11 24,28,003.93 | 22,36,155.13
1-50 | Sale & Tlire Charges I-5 - =
1-60 | Revenue Grants, Contributions & Subsidies 1-6 78,25,459.00 92,20,720.00
1-70 | Income from Investments 1-7 - i3
1-71 | Interest Earned I-8 14,83,386.00 | 17,59,549.00
180 | Other Income e 1-9 6,07,705.00 22,54,382.78
A | TOTAL INCOME | 2,38,20809.06 | 2,64,44,418.77
EXPENDITURE T
2-10 Establishment Ex penses 10 1,56,50,243.00 | 1,68,52 602.00
2-20 | Administrative Ex penses I-11 15,08,337.00 16,57,114.00
2-30 | Operations & Maintenance 1-12 34,94,722 .00 46,18,352.00
2-40 | Interest & Finance Expenses 1-13 7,234.00 3,236.00
2-50 | Programme Expenses [-14 45,230.00 86, 105,00
2-60 | Revenue Grants, Contributions & Subsidies I-15 - -
2-70 | Provisions & Write off I-16 - -
2-71 | Miscellaneous Expenses I-17 - -
2272 Depreciation - = b -[j,-l?_‘ij?—l.{jﬁ'__l LHAE;_L}@{_}_
B TOTAL EXPENDITURE 2,50,54,340.62 | 3,36,60,543.80
Ap | Gross su rplus/ (dufi::i_t) of inlmme over (12,33,531.55) (72,16,125.02)
expenditure before Prior Period ltems
2-80 Add: Prior Period [tems (N ct) ) T N e -
Gross surplus/ (deficit) of income over o i TS |
expemlitu}?:c a_ftér Pric}rJPeriud Items (12,35,531.55) | (72,16125.02)
2-90 | Less: Transfer to Reserve Funds - L
Net balance .bitf”g surplus/ deficit carried (12,33,531.55) | (72,16,125.02)
over to Municipal Accounts |

Chalfperso
*Tunleipal Board, Hafakandi

Gy




The various schedules to the Income & Expenditure

Schedule I-1: Tax Revenue [Code No 110]

Account have been indicated below:

Q@/

Sub-total

Minor Paiticilari Current year Previous Year
Code No Amount (Rs.) Amount (Rs.)
) ) 2015-16 2014-15 |
1 2 3 | 4

110-1 Property tax % _1,09,05,855.13 1,04,33,011.86 |
| 110-2 Waler tax - -

110-3 Sewerage Tax - B =
L1104 Conservancy Tax i\
1105 Lighting Tax - =

110-6 Education tax = - =i

110-7 Vehicle Tax - -
1108 Lax on Animals B - | =]

110-9 Electricity Tax B = =

110-10 Professional Tax . - = |
- 110-11 Advertisement tax . . - =
- 110-12 Pilgrimage Tax -

110-51 Qctroi & Toll - - - |
___110-52 Cess - - |
- 110-80 Other taxes N - -

Sub-total o 1,09,05,855.13 1 ,94,33,011,56__1

110-90 Less : Tax Remissions and Refund [Schedule 1-1 (a)] | - -

| Total Tax Revenue

1,09,05,855.13 |  1,04,33,011.86

Schedule I-1 (a): Remission and Refund of taxes

Current Year

e mer——
Previous Year

Code No. Particulars Amount (Rs.) Amount (Rs.) b
g 2015-16 2014-15
1 2 2 £

l*‘mpt-rn-r taxes

QOctroi and toll

Cess Income

Advertisement tax

Others B

Total refund and remission of tax revenues




Schedule [-2 ¢

Assigned Revenues & Compensation [Code No 120]

2

e

Current Year

| Previous Ye-ar_—|

_(ane No. Particulars B Amount (Rs,) Amount (Rs.)
2015-16 2014-15
1 2 3 &
120-10 Taxes and Duties collected by others =) _-_ = ;_
120-20 Compensation in lieu of Taxes / duties ) -
120-30 Compensalions in lieu of Concessions -

Total assigned revenues & compensation

Schedule 1-3:

Rental income from Municipal Properties [Code No 130]

| Code No. Particulars i ?Ef, I;:;j;;}z; 5{)

S 2015-16 2014-15 |
2 3 . i
130-10 Eent from Civic Amenilies 3,70,400.00 2,40,600.00
| 130-20 Rent from Office Buildings Ry - o
130-30 | Rent from Guest Houses I - b
130-40 Rent from lease of lands e - 3
130-80 Other rents - -
Sub-Total I 5,70,400.00 5,40,600.00
130-90 Less : Rent Remission and Refunds - -

Sub-total i e _ E -

Total Rental Income from Municipal Properties 5,70,400.00 3,40,600.00

Schedule 14 (a): Fees & User Charges - Function wise

Current Year

Previous Year

i Code f.\JD Parhc.ularti An}{:!y.n[' {Rq} Amount {l{bl
2015-16 201415
1 2 g :

Municipa-_l Body

Administration

Finance, Accounts, Audil

Elaction

Fecord Room

Estate

5tm_‘es & P_T_'l!'ChanF_“

Workshop

Census

Total income from fees & user charges Function wise |




Schedule I-4 (b): Fees & User Charges - Income head-wise [Code 140]

Current Year

Previous Year

Sade No Aartieulats Amount (Rs.) Amount (Rs.)
- 2015-16 201415
1 | 2 i ] W ¢ |
140-10 | Empanelment & R@gi_stra[ir:m Cl‘l_;,E&L?s: __ __ ___ = -]
140-11 | Licensing Fees i 109209100 | 92418400
140-12 Fees for Grant of Permit >
1@[}13 | Fees for Certificate or Extract _ 5 &
| 140-14 | Development Charges - -
140-15 Regularisation Fees - — =
140-20 | Penalties and Fines o - | 5
14040 Other Fees 13,35,912.93 13,11,971.13
140-30 User Charges . &
140-60 Entry Fees z ] =
| 140-70 Service / Administrative Cha rges i - - |
140-80 Other Charges B =8 I = =]
sub Total a% . | 24,28.003.93 22,36,155.13
C 140-90 Less: Rent Remission and Refunds - - . -
Sub Total - -

Total income from Fees & User Charges - Income

| head-wise

24,28,003.93

223615513

Schedule 1-5 (b): Sale & Hire Charges - Income head-wise [Code Ncll 150]

I_T)etailed [ ; : ! : Current Year I Previous Year Il
Head Code Sdticuiges Amount (Rs.) | inuuntﬁs.} J
A i 2015-16 2014-15
L 2 3 4 B
L 150-10 Sale of Products ) ) | - - |
150-11 Sale of Forms & Publications i e - -
150-12 Dale of stores & scrap Sl e .
150-30 Sale of Others - -
_150-40 Hire Charges for Vehicles i - -
150-41 Hire Charges for Equipment - i - e
Total Income from Sale & Hire charges -

| income head-wise




)

Schedule I-6: Revenue Grants, Contributions & Subsidies [Code No 160]

B i Current Year Previous Year |
Code No. Particulars Amount Amount (Rs.)
% 2015-16 2014-15 |

1 ! 2 3 4
160-10 | Revenue Grant 782545900 | 922072000
160-20 Re-imbursement of expenses =4 I
160-30) Contribution towards schemes - ) Al
. Total Revenue Grants, Contributions & subsidies 78,25,459.00 92,20,720.00 |

Schedule I-7: Income from Investments - General Fund [Code No 170]

Code No 'l Particulars E::;E;i ?;E:li ir;v{::):: ﬁ:;;
= 2015-16  2014-15
1 2 3 4 1
170-10 Interest on Im:ushm.ﬁ.nlt: = o
170-20 | Dividend ) 2 -
170-30 Income from projects taken up on commercial basis - -
170-40 Profit in Sale of Investments 2 il
170-80 Others B _ =
Total Income from Investments - =

Schedule [-5:

Interest Earned [Code No 171]

Code No, Particulars E;I;:Zi TE:E 1:;::2:: ;::;
| ] 2015-16 2014-15
T RSN L 2 3 g
| 171-10 Interest from Bank Accounts _ 14,83, 386,00 17,59,549.00
171-20 Interest on Loans and advances to Employees i = -
171-30 Interest on loans to others - =]
| 171-80 Other Interest - = =
I Total. - Interest Earned ~14,83,386.00 17,59,549.00




Schedule 1-9: Other Income [Code No180]

f

Code No | Particulars E;;:‘;fx;: ‘(t;:z; IE:EEE: ;.:s ;T

2015-16 201415 |

= B 2 3 N S
180-10 Depaosits Forfeited - =
180-11 Lapsed Deposits = =
180-20 Insurance Claim Recovery 2 2 )
150-30 Profit on Disposal of Fixed asses - )
_180-40 | Recovery from Employees B = b

18050 | Unclaimed Refund/ Liabilities . 5

180-60 Excess Provisions wrilten back N L
180-80 | Miscellaneous Income B 6,07,705.00 22,54,382.78

B Total Other Income 6,07,705.00 22,54,382.78

Schedule [-10: Establishment Expenses [Code No 210]

Schedule I-10 (a): Establishment Expenses - Function wise

L Code
No.

Particulars

Current Year
Amount (Rs.)

Previuos Year
Amount (Rs.)

2015-16

3

2014-15
4

Municipal Body
Adminmstration

Finance, Accounts, Audit
Election

Record Room

Estate

Stores & Purchase
Workshop

Census

| Total establishment expenses- Function wise




Schedule I-10 (b): Establishment Expenses Expenditure
Head wise

Eniia B CIEE'FYEET - Previuos Year
‘ Neo. Particulars Amount {Rﬂ Amount (Rs. ]J
| — - | 2015-16 2014-15
| 1 = T _4‘
I_Z 10-10 | Salaries, Wages and Bonus oy _| 1,54,08,406.00 1,&8,5154_&2![34—]
ED—ED Benefits and Allowances - -
210-30 | Pension - -
21{J~4fu_(:}ther Terminal & Retirement Benefits _l_ : _%clibﬂﬂ[}__ ____ L200.00 1
P Total establishment expenses- expense head wise 1 1,56,50,243.00 | 1,&3,52,@1]@

Schedule I-11: Administrative Expenses [Code No. 220]

Schedule I-11 (a): Administrative Expenses - Function Wise

Eﬂde—r o _Currcnt “i?ur [ Prewuu'-; Year
No. Particulars : B i_r_;l_ﬂﬂiiliﬁ-]_ | Amount (Rs. :I«‘

L ] | 20]_5—15 | _2[]]4—15

AT e = A S 2 T 4 i

l|- _i Municipal Body _ |_— _.]
Administration - __I

| Finance, Accounts, Audit - - - |
Election o i
Record Room - ‘I_ - J
Estate SN S = - ‘|
Stores and Purchase e S
Wurkshnp |__ - =l ;|
Census e

‘ Total Administrative Expenses - Function Wise | - 5




Schedule I-11 (b): Administrative Expenses - Expenditure Head-Wise

g

Q

Code Current Year Previous Year

Ne. Particulars Ammfnt (Rs.) Amount (Rs.) i
B 2015-16 2014-15
S 2 3 4

220-10 | Rent, Rates and Taxes - -
220-11 | Office maintenance B 1,44,377.00 3,49,308.00
220-12 | Communication Expenses 57,304.00 4347100
220-20 | Books & Periodicals i . :
| 220-21 | Printing and Stationery e 36461100 3,34,161.00
| 220-30 | Travelling & Conveyance 3,97,800.00 1,36,620.00
!_Iziﬂ-ﬂlﬂ' Insurance . - ) i -
| 220-50 | Audit Fees B _ - El
220-51 | Legal Expenses o 450.00
220-52 | Professional and other fees 3,99604.00 | 7,06,833.00
220-60 | Advertisement and Publicity ) 1,37,641.00 69,746.00
220-61 | Membership and Subscriptions 5 B =
220-80 | Other Administrative Expenses | 7,000.00 16,525.00
ok Total Administrative Expenses - Expenses head-wise _[ __ ~15,08,337.00 16,57,114.00

Schedule I-12: Operations and Maintenance [Code No. 230]

Schedule 1-12 (a) : Operations & Maintenance - Function wise

Current Year

LP;} :E | Particulars Aﬂq un_l[Rq} .l
T Bl t 201516
1 2 3

Municipal Body
Administration

Finance, Accounts, Audit
Election

Record Room

Estate

Stores & Purchase
Warkshop

Census

Previous Year
Snount {ity)
2{_514—-15

Total Operations & Maintenance expenses - Function
wise




Schedule 1-12 (b) : Operations & Maintenance - Expenditure head-wise

)
c,)ia

]

Code | Current Year Previous Year
No. Particulars Amount (Rs.) Amount (Rs.)
2015-16 2014-15
£ 2 3 4 N
_230-10 | Power & Fuel 19,44,034.00 20,48,183.00
230-20 | Bulk Purchases - o A
230-30 Consumplion of Stores - . z -
230-40 | Hire Charges 28,500.00 ~ 13,800.00
230-50 | Repairs & maintenance- Infrastructure Assets 9,46,575.00 1 b,3?,?4l,ﬂﬂ_
230-51 | Repairs & maintenance- Civic Amenities 34,225.00 32,915.00 |
230-52 | Repairs & maintenance- Buildings 25,800.00 4,54,361.00
- 230-53 | Repairs & mainlenance- Vehicles 3,88,945.00 2,39,057.00
230-59 | Repairs & maintenance- Others 23,240.00 7522500 |
230-80 | Other operating & maintenance expenses - 1,03,400.00 1,17,770.00
Total Operations & Maintenance EXPEnses - expense
| head wise _ | 34,94,722.00 46,18,552.00

Schedule [-13: Interest and Finance Charges [Code No.240]

| Code Current Year Previous Year
N Particulars L {RS*}_ (Rs.)
2015-16 2014-15
1 2 8 I
24[?;][] Interest on Loans from Central Government = >
240-20 | Interest on Loans from State Government = -
| 240-30 Interest on Lu&g_ﬁ [rom Guvém@éﬁt Bodies & associations - . __-_
+ 240-40 | Interest on Loans from International Agencies | =
aan.=n | [terest on Loans from Banks & Other Financial
240-30 i
Institubions - -
E-—H}—ﬁ_lﬂ Other Interest B i - -
240-70 | Bank Charges 7,234.00 3,236.00
240-80 | Other Financial Expenses ) - - |
= | Total Interest and Finance Charges [ 7.234.00 3,236.00

Schedule I-14: Programme expenses [Code No 250]

Current ‘r:::ar Previous Year
fade FParticulars Amount (Ks.) Amount (Rs.)
e 201516 | 201415

1 _ 2 ) 3 a
250-10 | Election Expenses . - 8§,740.00
| 250-20 | Own Fmg_raﬂnf_-s_ ol AL 45,230.00 77,365.00
250-30 | Share in Programmes of others - - - -
Total Programme Expenses xfé\\-l 45,230.00 |  86,105.00

%)
vy




Schedule I-15 Revenue Grants, Contributions and Subsidies [Code No. 260]

@0

Code C.urrEn'é Year | Previous Year_
No. Particulars Amount (Rs.) Amount (Rs.)
2015-16 2014-15
1 _ 2 N 3 4

260-10 | Grants [give details] - B - = -

260-20 | Contributions [give details] =] = =

260-30 | Subsidies [give details] ) _ - - -
Total Revenue Grants, Contributions and Subsidies z A

Schedule 1-16: Provisions & Write off [Code No 270]

Current Year

Previuos Year

%1;19 Particulars Amount (Rs.) Amount (Rs.)
D 201516 2014-15
= 2 3 4

270-30

| 270-20 | Provisions for Other Assets

270-10 | Provisions for Doubtful receivables

Revenues written off

| 270-40

Assets written off

270-50 |

Miscellaneous Expense written off

Total Provisions & write off

Schedu

le [-17 Miscellaneous Expenses [Code 271]

Code
No.

Particulars

1

2

271-10

Current Year
Amount (Rs.)

Previous Year
Amount (Rs.)

2015-16

2014-15

-

Loss on disposal of Assels -

| 271-20

| Loss on disposal of Investments

[ 27180

Other Miscellaneous Expenses

Total Miscellaneous expenses




Schedule I-18: Prior Period Items (Net ) [Code No 280]

Code
MNo.

Particulars

Current Year

Amount (Rs.)

Previous Year |
Amount (Rs.)

2015-16

2014-15

2

4

Income

Taxes

Other- Revenues

Recovery of revenues written off

Other income

| Sub- Total Income (a)

Expenses

Felund of taxes

Refund of other- Revenues

Other Expenses

Sub- Total Income (b)

Total Prior Period (Net) (a-b}-




(_“’)/

Notes on Drafting of Income and Expenditure Statement for the period ended 31 March,
2016
v As per the board resolution no. 16 dated 13-04-2017 The Municipal Board has decided
to charge the depreciation @ 20% on reducing balance method.
¥ While deriving the Income for the period the amount of demand raised on account of
Tax Revenue, Rental Income, Fees & User Charges, Sale & Hire charges and other
Misc. income is being laken from the Tax & Revenue management software of the
Municipality and in case of revenue Grant, Income from investment, Interest earned
and other income is taken from the cash book maintained from them.
v The details of Demand generated for Govt, | loldings are provided by the Municipal
Board itself.
¥ All the Expenditures are shown as per the cash book maintained by them and the

explanation provided to us.



