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Auditor’s Report

To the Chairman
| DERGAON MUNICIPAL BOARD, DERGAON

£ Report on the Financial Statement

We have audited the accompanying financial statements of DERGAON MUNICIPAL BOARD
which comprise the Balance Sheet as at 31 March 2015, the Income & Expenditure Account,
Receipt & Payment Account and Statement of Cash Flow Statement for the year then ended,
and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statement
The Management Committee of Dergaon Municipal Board is responsible with respect to the

preparation of these financial statements that give a true and fair view of the financial
position, financial performance, Receipt and payment and cash flows of the Board in accordance
| with the accounting principles generally accepted in India This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for
| safeguarding of the assets of the Board and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
~nd estimates that are reasonable and prudent; and design, implementation and maintenance
of internal financial control, that were operating electively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the

*‘ financial statements that give a true and fair view and are free from material misstatement,
oy whether due to fraud or error.
Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatements. An audit includes
examining, on a fest basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles use and significant
estimates made by management, as well as evaluating the overall financial presentation. We

believe that our andit provides a reasonable basis of our opinion.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Board’s preparation of the financial statements
that give true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by Board, as well as evaluating

the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to pro ride a
basis for our audit opinion on the financial statements.

Observation

We report the following observations/comments/ discrepancies /inconsistencies; if any

i : 2 B = . S . =
T =, - — ;

ce is taken as certified by the Management Commit
of Dergaon Municipal Board,
2) Previous Year’s figure (F/y 2013-14)is not mentioned in the Financial
Statement, as this is the first year Audit.
3) No depreciation provided in the Books of Accounts. As explained to us, It
is not possible since from beginning depreciation has not been provided in
the Books of Accounts.
4) Refer to SL No-3, Fixed Assets Value stated at cost subject to observation
in SL No-1
Function wise classification of Establishment Administrative Expenses &
| sration and Maintenance Expenses is not prepared ;
6) Amount of Rs.3,00,000/- remitted on account of collection of lease from
Lessee during the F/y 2014-15.
7) Head fvise classification under schedule I-4(b)- Fees and user charges is not
maintained, same is clubbed under one head fees for certificate or extract.
8) Age wise classification of Sundry Debtors more than 5 years and 3 years is

: W =L’" - i : : .
g not maintained. In its absence, same 1S shown as less than 5 or 3 years

5)

ment like TDS,TCS, VAT. etc was not paid within due date.
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Subject to above -

Opinion
In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements, give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31,

b) in the case of the Income and Expenditure Account, of the Income for the year ended
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Loans

Secured Loans

Unsecured Loans

Total Loans

Current Liabilities & Provisions
Deposit Received

Deposit Works

Other Liabilities

Provisions

'mt Eurraﬂt Liabilities & Provisions

Grants, Contribution for specefic purposes

t not written off)

R E— C—

ON MUNICIPAL BOARD

DERGAON-785614
eet of as on 31st March 2015

2013-14 (Refer
2014-15 t

369953355.31
21108920.95

10912758.00
0.00
1579733.00
0.00
12492491.00

| 403554767.26

B-11

370297540.00
0.00
370297540.00
0.00
370297540.00

0.00

3507424.00
0.00
3507424.00

33257227.26
0 Oﬂ

As per Our Annexed Report of Even Date
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DERGAON MUNICIPAL BOARD
DERGAON-785614

Income and Expenditure Statement for the period from 01.04.2014 to 31.03.2015

2013-14 (Refer

Note)

1871172.34
0.00
1085695.00
924373.00
8300.00
10330995.00
0.00
16348.00
0.00

5.1]14236883.34

7912295.00
550260.00
2314419.00
0.00

0.00

0.00

0.00

0.00

0.00

10776974.00

3459909.34

Rentel Income from Municipal Properties
Fees & User Charges

Sale and Hire Charges

Revenue grants, Contributions & Subsididies
Income from investments

3459909.34
0.00
3459909.34

fdeficit carried over to

As per Our Annexed Report of Even Date
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DERGAON MUNICIPAL BOARD

DERGAON-785614(ASSAM)

Receipt and Payment Account fg_r_ the period from 1.4.2014 to 31.3.2015
2014-15 2013-14

Head Of Accounts

36786341.592

Opereting Payments

Establishment expenses

Administrative Expenses

Operations & Maintanance

Interest & Finance Charges

Programme Expenses

-0 & Subsididies Revenue grants, Contributions & Subsididies
stments . Miscllaneous Expenses

Purchase of Stores

Other Collections on behalf of State and
Central Government

Non- Operating Payments

Other Payables

Refund Payables

Repayment of loans

Refund of Deposits
Acquisition/purchase of Fixed Assets
Capital Work-in-Progress

Deposit Works

Investments- Generel Fund
Investments- Other Funds

Loans and Advances to Employees
Prepaid Expenses

Other Loans and Advances

Deposits to External agencies
Refund of Grant And Contribution for specific

purposes
Decrease in Professional Tax Liability 3222 06

Closing Balances
Cash Balances including imprest balances with 29719247.28

banks/treasury (including balances in
designeted bank accounts)

] [GRANDTOTAL

As per Our Asm

MAYANKS
CHARTER




DERGAON MUNICIPAL BOARD
DERGAON-785614(ASSAM)
Statement of Cash Flow

2014-15

2013-14

Cash Flows from operating activities

:

3459909.34

wrplus/(deficit) over expenditure

0.00]

0.00

0.00

0.00|

0.00

16348.00

16348.00

3443561.34

H m m and current liabilities
' sase in Sundry debtors

-993321.00

———

=a2se in Stock in hand

0.00

>335 h repa E:KPEI'ISES

0.00

== h other current assets

188167.00

1205258.00

0.00

369492.00|

0.00

0.00

769596.00

4213157.34

-24540.00

-11322337.00

0.00

0.00

-11346877.00

0.00

0.00

0.00

16348.00

16348.00

-11330529.00




DERGAON MUNICIPAL BOARD
- DERGAON-785614(ASSAM)
Statement of Cash Flow

2014-15

0.00

B r—

-18723.00)

0.00

0.00

Wlﬁﬂ iﬂ] financing activities

-18723.00

ease in cash equivelents (a+b+c)

-7136094.66

- dm -V sivel _ﬂb@miﬂg ﬂfperia

36786341.92

29719247.26

=5 and cash equivelents at End of period _

swmprises of the following account balances at the end

ar S =

E ) _
- - -

- — —
- =

3836.34

28870219.92

ded co- operative banks

e - S

845191.00

. Balances with Post Offices

= ces with other banks
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DERGAON MUNICIPAL BOARD
DERCAON-785614

2014-15 2013-14

Rs.

P Rs. P

1871172.34
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

1871172.34

0.00

2014-15

0.00
1871172.34

Rs.

P

2014-15

Rs.

P

5 [Code No. 130 ]

2014-15 2013-14

Rs.

P Rs. P

0.00
174321.00
0.00
5000.00
1206374.00
1385695.00

300000.00

300000.00|

1085695.00




Schedule 144 (b ): Fees and User Charges [Code No. 140 J- Income Head wise

Particulars
— — %

2014-15

s ————— ——
Empanelment and registration cha rges 0.00

Licensing Fees 281685.00 !
Fees for grant of permit 0.00 |
Fees for certificate or extract 642688.00

Development Charges 0.00 |
Regularisation Fees 0.00

Penalties and fees 0.00

Other fees 0.00}

User charges 0.00

Entry fees 0.00
Sarvice/administrative charges 0.00

Other Charges 0,00

Sub- Total ] ~ 924373.00 —
Less: Rent remission and- rafu_nd a =" N ] 0.00 ; -

Sdub- total = S 0.00

Total Income from fees and user charges- Income Head Wise

924373.00

Municipal body
Administration
Finance, Accounts, Audit
Election

Record Room

Estate

Stores & Purchase
Workshop

Census

e

Total income from Sale and Hire Charges- Function wise

Schedule I-5 ( b ): Sale and Hire Charges [Code No.

150 }- Income Head wise

- ———
4 __Particulars
.
1 2 —
150-10 Sale of Products
150-11 Sale of forms and publications
150-12 Sale of Stores and Scrap
150-30 Sale of others
150-40 Hire Charges for vehicles
150-41 Hire Charges for Equipment

Total income from Sale and Hire Charges - Income Head wise
ﬁ




Schedule 1-6 : Revenue Grants, Contributions and Subsidies [Code No. 160 ]

2014-15 2013-14

Rs. P
N —
Revenue grant 10330995.00
Re-imbursement of expenses 0.00

Contribution towards scheme 0.00
= ﬁi.— — —=
Total Revenue Grants, Contributions and Subsidies * 10330955.@*

Particulars

Schedule I-7 : Income from Investment- General fund {Code No. 170 )

Particulars 2014-15
ﬁ
Rs. P
3
= ﬁ—

Interest on invesment 0.00
Dividend 0.00
income from projects taken up for commercial basis 0.00
Profit in Sale of investments 0.00
0.00

— ﬁ =
f oo

Particulars

— e — — —

2

— T

Interﬂs?frc;m bank accounts
Interest on loans and advances to employees
Interest on loans and others

Other interest

Diposit forfieted
180-11 Lapsed diposits
180-20 Insurance Claim recovery
180-30 Profit on disposal of fixed assets
180-40 Recovery from Employees
1B0-50 Unclaimed refund/liabilities

Excess provisions written back
Miscellenious income




DERGAON MUNICIPAL BOARD

DERGAON-785614

Schedule 1-10 (b): Establishment Expenses- Expenditure head wise

Particulars

%
.

2014-15

Rs.

2013-14

Salaries, wages and bonus

Benefits and allowences

Pension

Other terminal and retirement benefits

. [votal Establishment expenses- Expense head wise

Schedule I-11 (b): Administrative Expenses- Expenditure head wise [Code No. 220 )

W

220-10

| 220-11

220-12

I 220-20

220-21
220-30
220-40
220-50
220-51
220-52
220-60
220-61
220-80

7579606.00
255881.00

76808.00

7912295.00

Particulars == ~ 2014-15 2013-14
_H-s. P ] Rs. P
o 2 3 -
Rent, Rates and Taxes T 0.00
Office maintenance | 0.00
Communication Expenses 0.00
Books and periodicals | 0.00
Printing and stationary 110939.00
Travelling and conveyence 112888.00
Insurance 0.00
Audit fees 69000.00|
Legal expenses 0.00}
Proffessional and other expenses 4653.00
Advertisement and Publicity 0.00
Membership and Subscription [ 0.00
Other administrative expenses 252780.00

Total Administrative Expenses- Expenditure head wise

550260.00

Schedule I-12 (b): Operation & Maintenance Expenses- Expenditure head wise [Code No. 230 ]

Code No

230-10
230-20

| 230-30

230-40

| 230-51

230-52
230-53
230-54
230-59
230-80

. Code No

1

| 240-10

240-20

240-30
240-40
240-50
240-60
240-70
240-80

Particulars 2014-15 2013-14
" Rs. Rs. P
2 B 3 4

Power and fuel _43-:12 2-3 .00

Bulk Purchases 0.00

Consumption of Stores 536238.00

Hire Charges-Water 0.00

Repair & Maintenance- infrastructure assets 0.00

Repair & Maintenance- Civic Amenities | 935282.00

Repair & Maintenance- Buildings 0.00

Repair & Maintenance- Vehicles 248118.00

Repair & Maintenance- Others 37775.00

Other operating & maintenance expenses 76778.00

- Total operation & maintenance expenses- Expenditure head wise 23 14419.0{]'
Schedule I-13: Interest & Finance Charges [Code No. 240
Particulars " 2014-15 2013-14
2 I Rs. P Rs. P
2 i 3 s >

Interest on loans from Centrel Government 0.00

Interest on loans from State Government | 0.00

Interest on loans from Government bodies & associations 0.00

Interest on loans from international Agencies 0.00]

Interest on loans from banks and other Financial institutions 0.00

Other Interest 0.00 !
Bank Charges 0.00

Other Finance Expenses —__ - 0.00 .
Total Interest & Finance Charges 0.00 _ 21§




Schedule |-14: Programme Expenses [Code No. 250 ]

Particulars . 2014-15 - 2013-14

250-10 Election Expenses
250-20 Own Programmes
250-30 Share in Programme of others

Total Programme Expenses

2013-14

' ) Particulars _ d 2014-15

e i ] Rs. P

3

Grants [give Details] 0.00
Contributions [give Details] 0.00
Subsidies [give Details] 0.00

Particulars 3 2014-15 2013-14
2
Provisions for doubtful recevables
Provisions for other assets
revenues written off
Assets written off

Miscellenious expenses written off
Total provisions and written off

Schedule I-17: Miscellanious Expenses [Code No. 271 1

~ Particulars ) B | 2014-15
. Eel » o - Rs. P
M e 2 B .
271-10 Loss on Disposal of asset -1 ~
271-20 Loss on Disposal investments
271-80 Other miscellaneous expenses

‘ ———
Total miscellaneous expenses

Schedule I-18: Prior Period Items (Net) [Code No. 280 ]

[ codeno Particulars i 201415 2013-14
hs. P | Rs. P |
. < 2 _ 3 | 4
Income J
280-10 Taxes 0.00
280-20 Other- Revenues 0.00
| 280-30 Recovery of revenues written off 0.00
| 280-40 Other Income B - ) 0.00 ‘
| Sub- Total Income (a) ooof
Expenses
) 280-50 Refund of Taxes | 0.00
280-60 Refund of Other- Revenues 0.00
~ | 280-80 Other Expenses - - 0,00 B
l Sub- Total Income (b) . 0. nul__
Total Prior Period (Net) (a-b)- ) |. 0.00) _




IGNIFICANI 5 AND NOTES ON ACCOUNTS

. Significant
a) General
The fing
General

' (AS) 188

" b) Fixed

or historical cost convention in accordance w

=S and also with the applicable accounting standa

fants of India.
geovading depreciation.

wed in the books of accounts.

T

By recognized on mercantile system of accounting

e as this is the first year Audit.

Al

&< subject to confirmation from the concerned parties.

‘& subject to confirmation from the concerned parties

e year (31.03.2015) have been verified by the >ms
= sallied with the balance of cash book as per books o?m
b esrified by the management committee as this is the first year
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